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Long Property & Casualty Insurance Co., Ltd
Commercial General Liability Insurance (Occurrence Basis)

Clauses

Please read the full policy carefully

Some of the clauses in this policy are those limiting the scope of coverage.
Please carefully read the full policy to clarify the rights, obligations, coverage and
exclusions.

"You" and "your" in this policy mean the Insured listed in the declaration and any other

individual or organization qualified to be the insured named in this policy. “Company”, “we”
and “our” refer to the Company, namely Long Property & Casualty Insurance Co., Ltd.

"The insured" refers to any individual or organization defined in Section [I—*Who is
the Insured”.

Other words marked with quotation marks have specific meanings. Please refer to
Section V - "Definition".

Section | Coverage
Coverage A Liability for personal injury and property loss
1. Underwriting agreement

a. The company shall indemnify the insured if the insured causes damage to others
due to the “personal injury” or “property loss” of this insurance and the insured shall be
liable for compensation in accordance with the law. The company has the right and
obligation to defend for the insured against the "lawsuit" for compensation. However, the
company is not obliged to defend for the insured against any "personal injury" or
"property loss" in "lawsuit" which are not applicable to this insurance. The Company
may, at its sole discretion, investigate and settle any claim or "lawsuit" that may arise from
the “accidents”. But:

(1) The amount of indemnity for the loss of the Company is limited to the limit
set out in Section lll — “Insurance Limit of Indemnity”; and

(2) The rights and obligations of the Company to defend terminate when the
payment of the amount of judgment or settlement under the insurance coverage A
or B, or the payment of the medical expenses under the insurance coverage C
reaches the applicable limit of indemnity, the rights and obligations of the
company's defense are terminated.

Unless otherwise expressly provided under "Additional Compensation -
Coverage A and B", the company does not insure against any other obligation or
responsibility to make payments or take action or provide services.

b. This insurance only applies to "personal injury" and "property loss" when the
following conditions are met:

(1) "Personal injury" or "property loss" arises from an "accident” occurring within
the "policy territory";

(2) "Bodily injury" or "property loss" shall occur during the policy period; and

(3) Prior to the commencement of the policy period, none of the insured listed in
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Paragraph 1 of Section Il - "Who is the insured" and the "employee" whom you authorize
to issue or receive "accidents" or "natification of claims" has been fully or partially informed
of the occurrence of "bodily injury" or "property loss". If the listed insured or authorized
employee becomes aware of the occurrence of a bodily injury or loss of property prior to
the commencement of the policy period, the continued change or restoration of such
personal injury or loss during or after the policy period shall be deemed to have been made
aware prior to the commencement of the policy period

c. Any "policy period" or "property loss" that occurs during and before the policy
period and is not known to the insured listed in Paragraph 1 of Section Il - "Who is the
insured" and the "employee" whom you authorize to issue or receive "accidents" or
"notification of claims" includes the continuation, change or recovery of such "personal
injury" or "property loss" after the expiration of the policy period.

d. "Bodily injury" or "property loss" is deemed to have been known to have occurred
at the earliest time when the insured listed in Paragraph 1 of Section Il - "Who is the
insured" and the "employee" whom you authorize to issue or receive "accidents" or
"notification of claims" commits one of the following acts:

(1) Report all or part of "bodily injury" or "property loss" to the Company or other
insurers;

(2) Receive a written or oral claim for loss caused by "bodily injury" or "property loss";
or

(3) Learn by other means that "bodily injury" or "property loss" has occurred or has
begun to occur.

e. Losses caused by "bodily injury" include claims by individuals or organizations for
care, delayed work or death caused by such "personal injury" at any time.

2. Exclusions
This insurance does not apply to the following:
a. Anticipated or intentional harm

"Personal injury” or "property loss” that can be anticipated or intentionally
caused by the insured. However, "bodily injury" caused by the use of reasonably
strong measures to protect the person or property shall not be subject to this
restriction.

b. Contractual responsibility

Compensation for "personal injury" or "property loss" obligated to be paid by the
Insured for assuming liability for a contract or agreement. However, the following liability
for loss is not covered:

(1) The liability that should be borne by the insured in the absence of the contract or
agreement; or

(2) Liability under a contract or agreement that is an "insurable contract", provided
that "personal injury" or "loss of property" occurs after the execution of the
contract or agreement. Reasonable attorney's fees and necessary litigation costs
incurred by or for a party other than the insured only for the liability under an insurable
contract is considered as loss caused by "bodily injury" or "loss of property", provided
that:

(a) The liability of such party to defend or bear the expenses incurred
thereby is also specified in the same "insurable contract"; and

(b) The attorney's fees and lawsuit costs are incurred for the purpose of
defending the party in a civil or alternative dispute resolution proceedings
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claiming a loss applicable to this insurance.
c. Alcohol liability

Liability for “personal injury” or “property loss” that should be borne by the
Insured due to the following reasons:

&D) Causing or jointly causing alcoholism of a third person;

(2) Providing alcoholic drinks to persons below the legal drinking age or
affected by alcohol; or

(3 Any decree, rule or regulation relating to the sale, giving, distribution
or consumption of alcoholic drinks.

This exclusion shall apply only when you are engaged in the production,
distribution, sale, offering or supply of alcoholic drinks.

d. Work Injury Insurance and similar laws

The obligations of the insured under the regulations on Work Injury Insurance
Regulation, Disability Benefits Act, unemployment benefits or other similar laws.

e. Employer’s responsibility

"Personal injury” to the following:
&D) "Employees" of the insured, and it is occurred for or in the course of:
(a) Employment of the insured; or
(b) Performing duties related to the business conduct of the insured; or

(2) The spouse, children, parents, siblings of the "employee" due to
reasons as specified in item (1) above.

This exclusion applies to:

(1) Any liability that the insured may assume as an employer or in any other
identity; and

(2) Relevant obligations of the insured arising from its sharing of
compensation with the responsible party for the injury or repayment of the
compensation paid by the responsible party.

The exclusions does not apply to the liabilities of the insured under the
“insurable contract”.

f. Pollution

&D) The following "contaminants" of "personal injury" or "property loss"
caused by actual, alleged or intended to be discharged, scattered, oozing, moving,
releasing or leaking "contaminants™:

(a) Any contaminant at or from a place, place or position owned, occupied,
rented or leased by any insured at any time. However, this paragraph does not

apply to:

(i) "Bodily injury"” suffered in the building by smoke, soot, steam or soot due
to building heating, cooling or dehumidifying equipment, or water heating by
building occupants or guests for personal purposes;

(ii) You may be responsible for “bodily injury” or “property damage” in
following cases: If you are a contractor, and the owner or tenant of the site, place,
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or location is already an additional insured adding into your insurance with
respect to business you are performing at the site, location or place for the
additional insured, with the site, location or place not owned, occupied, rented or
rented by any insured other than the additional insured; or

(iii) "Bodily injury” or "loss of property” caused by the heat, soot or fumes of
the "hostile fire";

(b) Any contaminant at or from any site, place or location which is used
at any time by the insured or any other person to operate, store, dispose of,
process or treat waste;

(c) Any contaminant transported, handled, stored, treated or processed as
waste by or for the following persons at any time:

D) Any insured; or
(i) Any individual or organization for whom you may be legally liable; or

(d) Any contaminant at or from any place, site or location where any contractor
or subcontractor working directly or indirectly for any insured carries on business,
if the "contaminant” is brought to the place, site or location by such insured,
contractor or subcontractor for the business. However, this paragraph does not

apply to:

(i) "Personal injury” or "property loss" caused by the spillage of fuel,
lubricant or other working fluid, and such fuel, lubricant or other working fluid is
required to perform the normal electrical, hydraulic or mechanical functions
necessary to operate the "mobile equipment” or its components, if they are spilled
from carrier designed to keep, store, or receive them. This exception is not
applicable, if the "personal injury" or "property loss" is caused by intentional
outflow, distribution or release of fuel, lubricant or other working fluid, or if the
insured, contractor or subcontractor brings the fuel, lubricant or other working
fluid to the site, place or location for purpose of emitting, distributing or releasing
such substance as part of its operations.

(ii)  "Personal injury" or "property loss" caused indoors by gas, smoke or steam,
and such smoke, dust, steam or soot comes from materials brought into the building and
related to any business you undertake or the contractor or subcontractor undertakes on
your behalf; or

(i)  "Personal injury" or "property loss" caused by the heat, soot or fumes of the
"hostile fire";

(e Any contaminant at or from any place, site or location operated by any
insured, or by any contractor or subcontractor working directly or indirectly for
any insured for operation purpose, if such operation is to test, monitor, purify,
remove, suppress, treat, detoxify or neutralize “contaminants”, or evaluate the
influence or react to them in any way.

(2) Any loss, expense or cost arising from any of the following:

(a) Any request, requirement, order, or statutory or regulatory
requirement requiring any insured or other person to test, monitor, purify, remove,
inhibit, treat, detoxify or neutralize any "contaminant", or evaluate the influence or
react to them in any way.

(b)  Any claims or "lawsuit" brought by or on behalf of the government
department against the damages due to the following: testing, monitoring,
purifying, removing, inhibiting, treating, detoxifying or neutralizing “contaminants”
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or evaluating the influence or reacting to them in any way.

However, this paragraph shall not apply if the insured is still responsible for
the losses caused by “property loss” in case of no request, requirement, order or
statutory or regulatory requirement or claim or “lawsuit” filed by or on behalf of
the government.

g. Aircraft, car or ship

"Personal injury” or "property loss" arising from the possession,
maintenance, use or custody of an aircraft, "automobiles"” or ship owned,
operated, leased or borrowed by any insured. Use includes operations and
"loading or unloading".

If an "accident"” causing "personal injury” or "property loss" involves the
possession, maintenance, use or custody of an aircraft, "automobiles" or ship
owned, operated, leased or borrowed by the insured, the exclusions also apply
even if the claim against any insured claims that the insured has been negligent or
otherwise in observant in supervising, renting, hiring, training or supervising
others.

This exclusions are not applicable to the following:
&D) The ship is stranded on the premises you own or rent;
(2) Ships not owned by you that meet the following conditions:
(a) Length is shorter than 26 feet; and
(b) Not for transporting people or property for purpose of collecting fees;

(3 Park "automobiles" at a place owned or leased by you, or on an
adjacent road, if the automobiles are not owned or leased or borrowed by you or
the insured;

(4) Liability for the possession, maintenance or use of an aircraft or ship
under any "insurable contract"; or

(5) "Personal injury" or "property loss" arising from the following:

(a) Operation of machinery or equipment attached as part of a land
vehicle complying with the definition of "mobile equipment”, if such machinery or
equipment is not subject to mandatory or financial liability laws or other
automobiles insurance laws at the place of issue or primary parking; or

(b) Operation of machine or equipment listed in "mobile equipment” definition
clauses f.(2) or f.(3).

h. Mobile device
Personal injury or property loss caused by the following reasons:

&D) "Mobile equipment" transported by "automobiles" owned, operated,
leased or borrowed by any insured; or

(2) Using the "mobile equipment” for any pre-arranged race, speed or
crash race or stunt, or for practice or preparation.

i. War

"Personal injury” or "property loss" caused directly or indirectly by the
following, in any case:
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) War, including undeclared or civil war;

(2) Act of war by military force, including actions of the government,
sovereignty, or other authorities to use military personnel or other special agents
to prevent or defend against actual or anticipated offense; or

(3) Insurrection, rebellion, revolution, act of terror, usurpation of power,
or any action taken by government authorities to prevent or defend the event.

j. Property loss
“Property loss” caused to the following:

&D) Property owned, leased or possessed by you, including the costs or
expenses incurred by you or any other person, organization or entity in repairing,
replacing, enhancing, restoring or maintaining the property for any reason,
including the prevention of personal injury or property loss of others;

(2) The premises sold, presented or discarded by you, if "property loss"
is caused by any part of the premises;

(3 Property borrowed by you;
(4) Personal property under the care, custody or control of the insured;

(5) The specific portion of the real estate in which you or any contractor
or subcontractor working directly or indirectly on your behalf is engaged, if such
"property loss" is caused by such operation; or

(6) The specific part of any property that must be repaired, fixed, or
replaced due to incorrect performance of "your work".

Items (1), (3) and (4) of this exclusions do not apply to "property losses" (other
than fire damage) leased to you for a period of not more than 7 consecutive days,
including items contained in the premises. According to Section lll - Insurance
Limit of Indemnity, a separate limit of indemnity applies to losses of premises
leased to you.

Item (2) of the exclusions does not apply if the premises are "your work" and
have not been occupied by you for lease, occupation or renting.

Items (3), (4), (5) and (6) of this exclusions do not apply to the liability under
the Railway Side Rail Use Agreement.

Item (6) of the exclusions does not apply to "property loss" included in
"Product -- Risk of completion operation™.

k. Loss of your product

The “property loss” to the product itself as a result of your product or any part
thereof.

I. Loss of your work

The “property loss” to the work itself caused by “your work” or any part
thereof and included in the “Product — Risk of completion operation”.

This exclusion does not apply if the lost work or the work causing loss is
performed by a subcontractor acting on your behalf.

m. Damage to damaged property or property not physically damaged

Loss of “damaged property” or property not physically damaged as a result
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of:

&D) Defects, deficiencies, impropriety or dangerous conditions in "your
products” or "your work™; or

(2) You or any person on your behalf has delayed or failed to perform the
terms of the contract or agreement.

This exclusion shall not apply to the unavailability of other property caused by
sudden and accidental actual damage to "your products” or "your work" which
has been used for the intended purpose.

n. Recall of products, work or damaged property

Claim for any loss, expense or cost incurred by you or others due to any of the
following unavailability, withdrawal, recall, inspection, repair, replacement,
adjustment, removal or disposal of:

(1) "Your product”;
(2) "Your work"; or
(3) “The damaged property”;

If the product, work or property is withdrawn or recalled from the market or
from the use of others or any organization due to a known or suspected defect,
deficiency, impropriety or dangerous condition therein.

o. Personal and advertising injury

"Personal injury” caused by "personal and advertising injury."
p- Electronic data

Any claim, "lawsuit", loss or request arising from the following:

&D) Damage to electronically stored information;

(2 Any error in the creation, modification, input, deletion or use of
electronically stored information;

(3 Unable or unable to receive, transmit, access or use electronically
stored information in whole or in part.

q. Asbestos

"Bodily injury" directly or indirectly arising from or caused by, or in any way
based on, or related to, the following items:

(1) Asbestos
(2) Any actual or suspected exposure to asbestos.
r. Professional responsibility

Any claim, "lawsuit", loss or request arising from the provision or failure to
provide professional advice.

s. Fines, penalties, punishment and punitive damages

Claims for fines, penalties, punitive damages, exemplary damages or triple
damages assessed in whatever form.

Exclusions item c. to n. do not apply to damage caused by fire to premises
which you have leased or which you temporarily occupy that permitted by the
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owner. A separate limit of indemnity applies to the scope of coverage, as described
in Section Il - Insurance Limit of Indemnity.

Coverage B Liability for personal and advertising injury
1. Underwriting agreement

a. The company shall indemnify the insured if the insured is legally liable for
"personal and advertising injury" applicable to the insurance. The company has the right
and obligation to defend for the insured against the "lawsuit" for damage. However, the
Company is not obliged to "lawsuit" against the "personal and advertising
infringement™ damages which are not applicable to this insurance. The company
may, at its sole discretion, investigate any violation and settle any claims or "lawsuit" that
may arise therefrom. But:

(1) The amount of indemnity for the damage of the Company is limited to the
limit set out in Section lll — “Insurance Limit of Indemnity”; and

(2) The rights and obligations of the Company to defend terminate when the
payment of the amount of judgment or settlement under the coverage A or B, or
the payment of the medical expenses under the coverage C reaches the applicable
limit of indemnity, the rights and obligations of the company's defense are
terminated.

Unless otherwise expressly provided under "Additional Compensation -
Coverage A and B", the company does not insure against any other obligation or
responsibility to make payments or take action or provide services.

b. This insurance only applies to "personal and advertising infringement" caused
by infringement of your business activities during the policy period and in the "policy
territory".

2. Exclusions
This insurance does not apply to the following:
a. Knowingly infringing upon the rights of others

"Personal and advertising violations" caused by or under the direction of the
insured who knows that his/her act will infringe upon the rights of others and
cause "personal and advertising infringement".

b. Release material that is knowingly false

For "personal and advertising injury" caused by the oral or written publication
of the materials, the insured still publishes or directs the material that is knowingly
false.

c. Release materials prior to the commencement of the insurance period

"Personal and advertising violation™ arising from the publication of oral or written
material prior to the beginning of the policy period.

d. Criminal act

"Personal and advertising injury” caused by a criminal act committed by or
under the direction of the insured.

e. Contractual responsibility

The insured assumes contractual or agreement liability for "Personal and
advertising injury”. This exclusion does not apply to the liability of the insured in
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the absence of a contract or agreement.
f. Breach of contract

The "Personal and advertising injury” caused by breach of contract, except for
implied contracts that use the creative ideas of others in your "advertisements".

dg. Quality or performance of goods - failure to comply with declaration

“Personal and advertising injury” caused by goods, products or services not
meeting the quality or performance stated in your "advertisements™.

h. False price description

"Personal and advertising injury” resulting from misrepresentation of the price
of goods, products or services in your "advertisements"

i . Infringement of copyright, patent, trademark or trade secret

"Personal and advertising injury" caused by infringement of copyright, patent,
trademark, trade secret or other intellectual property rights.

However, this exclusion does not apply to infringement of copyright, trade
dress or slogan in your "advertisements".

j. The insured in media and internet operations

"Personal and advertising injury” caused by the insured engaging in the
following operations:

&D) Advertising, broadcasting, publishing or television;
(2) Designing or identifying content or websites for others; or
(3 Internet search, access, content or service provider.

However, this exclusion does not apply to clause 14. a., b., and c. under the
definition of "personal and advertising injury".

For the purposes of this exclusion, setting up a framework, boundary or link
for you or others anywhere on the Internet, or advertising itself, is not considered
to be engaged in advertising, broadcasting, publishing or television industry.

k. Electronic chat room or electronic bulletin board

"Personal and advertising injury” caused by electronic chat rooms or bulletin
boards hosted, owned or controlled by the insured.

I. Unauthorized use of names or products of others

"Personal and advertising injury” caused by unauthorized use of other's
names or products, or any other similar strategy to mislead potential customers of
others, in your email address, domain name or meta tag.

m. Pollution

"Personal and advertising injury" arising from the actual, alleged or imminent
emission, distribution, seeping, movement, release or spillage of "contaminants"
at any time.

n. Matters related to pollution
Any loss, cost or expense arising from the following:

&D) Request, requirement, order or statutory or regulatory requirement
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requires any insured or other person to test, monitor, clean, remove, inhibit, treat,
detoxify or neutralize “contaminants” or respond in any way to “contaminants”, or
evaluate the effect of "contaminants"; or

(2) A claim or lawsuit by or on behalf of a government agency against
any damage for testing, monitoring, cleaning, removing, inhibiting, treating,
detoxifying, or neutralizing "contaminants”, or responding "contaminants" in any
form, or evaluating the influence of "contaminants”.

o. War

"Personal injury" or "property loss" caused directly or indirectly by the
following, in any case:

&D) War, including undeclared or civil war;

(2) Act of war by military force, including actions by any government,
sovereignty, or other authorities to use military personnel or other agents to
prevent or defend against actual or anticipated offense; or

(3 Insurrection, rebellion, revolution, act of terror, usurpation of power,
or any action taken by government authorities to prevent or defend the event.

p. Electronic data
Any claim, "lawsuit", loss or request arising from the following:
&D) Damage to electronically stored information;

(2 Any error in the creation, modification, input, deletion or use of
electronically stored information;

(3 Unable or unable to receive, transmit, access or use electronically
stored information in whole or in part.

q. Asbestos

"Bodily injury" directly or indirectly arising from or caused by, or in any way
based on, or related to, the following items:

(1) Asbestos
(2) Any actual or suspected exposure to asbestos.
r. Professional responsibility

Any claim, "lawsuit", loss or request arising from the provision or failure to
provide professional advice.

s. Fines, penalties, punishment and punitive damages

Claims for fines, penalties, punitive damages, exemplary damages or triple
damages assessed in whatever form.

Coverage C Medical expenses
1. Underwriting agreement

a. The company shall be responsible for the compensation of medical expenses
caused by "personal injury" due to accidents meeting the following conditions:

1) Occurring in premises owned or leased by you;
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(2) Occurring on a road adjacent to the premises owned or leased by you; or
(3 Caused by your operation;

Provided that:

(1) Accidents occur within the insurance scope and during the policy period;

(2) The expenditure of medical expenses and the report of the accident to the
Company shall be made within one year from the date of the accident; and

(3) The Company shall bear the expenses, and the injured person may
undergo one or more inspections at the designated doctor's office of the Company
as required.

b. The company will be responsible for compensation for the cost regardless
whether there is negligence or not. However, such indemnity shall not exceed the
applicable insurance indemnity limit. The company will pay the following
reasonable fees:

(1) First aid at the time of the accident;

(2) Necessary medical and surgical X-ray and dental services including restorative
equipment; and

(3) Necessary ambulance, hospitalization, professional nursing and funeral
expenses.

2. Exclusions
The company will not pay the fees for the following "personal injury":
a. Any insured

"Personal injury” caused to any insured person, excluding "compulsory
worker".

b. The employee

"Personal injury” to a tenant of any insured of employed representative of any
insured, or anyone work for it.

c. An injury that occurs in a normally occupied space

"Personal injury” caused to a person injured at a premises owned or leased by
you, and with such premise normally in the normal possession of that person.

d. Work Injury Insurance and similar laws

"Personal injury" caused to an individual, whether or not he/she is the
"employee" of the insured, provided that benefits shall be paid or provided in
respect of such "personal injury” in accordance with workers' insurance regulation
or the disability benefits act or similar laws.

e. Exercise

"Personal injury” caused to a person in exercise, practice, or participating in
any physical activity, or during a competition, sport, or athletic competition.

f. Product-Completion Operation Risk
Personal injury included in "Product-Completion Operation Risk".
g- Coverage A Exclusions

"Personal injury” other than Coverage A.
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Additional compensation -- Coverage A and B

1. Inrespect of any claim against any insured investigated or settled by the
company, or any "lawsuit" against any insured that the company defends, the company
shall indemnify:

a. The cost of the bond for relieving the seizure of property shall be limited
by the applicable insurance limit of indemnity. The company is not obligated to
provide this deposit.

b. All reasonable expenses incurred by any insured with regard to
cooperation in investigation or defense of such claim or "lawsuit" at the request of
our company, including actual loss of income due to absence from work, subject
to a limit of $250 per day.

c. Fees charged to the insured in a "lawsuit".

d. Prejudgment interest on the judgment amount payable by the insured which will
be paid by the company. If the company proposes to pay the applicable limit of
indemnity, the company will not pay any pre-judgment interest incurred during the
period after proposing making payment.

e. Interest on the total amount of any judgment incurred after the judgment and
before payment, commitment to pay, or payment to the court has been made in respect
of the judgment within the applicable compensation limit of the company.

This payment will not reduce the limit of indemnity.

2. If company defends for any insured against a lawsuit and one of the indemnified
persons of the insured is named as a party of the "lawsuit", company will defend for such
indemnified person if all of the following conditions are met:

a. The loss of the “lawsuit” claim against the indemnified person is the loss for which
the insured bearing liability of the indemnified person in the contract or agreement under
the "insurable contract";

b. The insurance applies to the liability of the insured;

c. The obligation to defend for the indemnified and the cost of defense shall also be
borne by the insured in the same "insurable contract";

d. The allegations in the "lawsuit" and the company's knowledge of the "accident"
indicate that there is no conflict of interest between the insured and the indemnified;

e. The indemnified person and the insured require the company to perform and
control the indemnified's defenses against the "lawsuit" and agree that our company may
appoint the same attorney to defend for the insured and the indemnified; and

f. The indemnified person:
(1) Agrees in written form to:
(a) Assist the company in investigating, resolving or defending the "lawsuit";

(b) Immediately provide the Company with copies of the requests, notices, summons
or legal instruments received that are in connection with the “lawsuit”;

(c) Notify any other insurance company whose coverage is available to the
indemnified; and

(d) Cooperate with the company to coordinate other insurances available to the
indemnified; and
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(2) Provides the following written authorization to the company:
(a) Obtain records and any other information relating to "lawsuit"; and
(b) Perform and control the indemnified's defense of the "lawsuit".

The following fees will be paid as additional compensation as long as meeting the
above conditions: attorneys' fees incurred by the company in the defense of the
indemnified, necessary legal fees incurred by the company, and necessary legal fees
incurred by the indemnified at the request of our company. Notwithstanding the
provisions of paragraph 2.b.(2) - Coverage A -Section I, the claim will not be considered
as compensation for losses of "personal injury" and "property loss", and with no reduction
in the compensation limit.

The company's obligation to defend and pay attorneys' fees and necessary
legal costs for the indemnified of the insured shall terminate under the following
conditions:

a. Payment by the company of damages awarded or settled have reached an
applicable limit; or

b. The above conditions or the terms of the agreement in paragraph f are no
longer satisfied.

Section Il - Who is the insured
1. If you are specified in the declaration as:

A. Individuals, then you and your spouse are the insured, but only for the conduct of
your own business.

b. Partnership or joint venture, then you are the insured. Your members, your
partners and their spouses are also the insured, but only for the conduct of your
business.

c. Limited liability company, then you are the insured. Your members are also the
insured, but only for the conduct of your business. Your manager is also the insured, but
subject to their duties as a manager.

d. Organizations other than partnerships, joint ventures and limited liability
companies, then you are the insured. Your "Executive Manager" and "Director” are
the insured, but subject to their duties as an "Executive Manager"” and "Director".
Your shareholder is also the insured, but subject to their duties as a shareholder.

e. Trust, then you are the insured. Your trustee is also the Insured, but subject to
their duties as a trustee.

2. The following items are also insured:

a. Your "compulsory worker", but subject to their duties as a "compulsory
worker"”, or your employee, except for your “executive manager” (if you are an
organization other than a partnership, joint venture or limited liability company)
and a manager (if you are a limited liability company), but subject to conduct
within the scope of employment or duties related to your business. However, these
“employees” and “compulsory workers” are not the insured in the following
circumstances:

(1) “Personal injury” or “personal and advertising injury”:

(a) As for you, your partner or member (if you are a partnership or joint
venture), your member (if you are a limited liability company), your joint
"employee" during employment or in the performance of duties related to your
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business conduct, or your other "voluntary worker" in the performance of duties
related to your business conduct;

(b) As a result of paragraph (1) (a) above, to the spouse, child, parent, brother
or sister of a common "employee" or "compulsory worker";

(c) In this regard, there is any obligation to share or pay compensation to other
persons who must pay compensation for the damage described in subparagraph
(1) (a) or (b) above; or

(d) Originate from the provision of professional health services or the failure to
provide professional health services.

(2) “Property loss” for the following property:
(a) Property owned, possessed or used by any of the following parties,

(b) Property leased, guarded, kept or controlled by, or for any purpose actually
controlled by, the following party;

You, any of your "employees", "compulsory workers", any partner or member
(if you are a partnership or joint venture), or any member (if you are a limited
liability company).

b. Any person (other than your "employees" or "compulsory workers") or any
organization acting as manager of your real estate.

c. If you die, any person or organization that temporarily keeps your property, but
only limited to:

(1) Liability arising from the maintenance or use of the property; and
(2) Until your legal representative is appointed.

d. If you die, your legal representative, but only limited to this duty. Such legal
representative will own all your rights and business under this coverage.

3. Any organization (other than partnerships, joint ventures and limited
liability companies) which you have recently acquired or established and in which
you hold the whole or most part of the equity will be considered as a qualified
designated insured, if such organization has no any other similar insurance.
Provided that:

a. The validity of the insurance provided in this paragraph shall be from the
90th day after the date of your acquisition or establishment of the organization or
the expiration date of the policy, whichever shall be subject to the date whichever
is earlier;

b. Coverage A does not apply to "personal injury"” or "property loss" prior to
your acquisition or establishment of the organization; and

c. Coverage B does not apply to "personal and advertising injury” resulting
from violations prior to your acquisition or establishment of the organization.

Any person or organization in respect of a current or past partnership, joint
venture or limited liability company will not be considered the Insured if such
partnership, joint venture or limited liability company is not listed as the Insured as
designated in the declaration.

Section lll - Limit of Indemnity of Policy
1. The limit of indemnity listed in the declaration and the following provisions
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are the maximum amount of indemnity by the Company, regardless of the number
of:

a. the Insured:
b. claims or “lawsuit” litigated; or
C. persons or organizations that litigate such claims or “lawsuit”.

2. The aggregate limit of indemnity is a maximum amount of indemnity by the
Company for the following claims:

a. medical expenses under the coverage C;

b. indemnity under the coverage A, except for any indemnity arising from
"bodily injury” or "property loss" contained in "Product-Completion Operation
Risk"; and

c. indemnity under the coverage B.

3. The aggregate limit of indemnity for "Product-Completion Operation Risk" is
the maximum amount of indemnity paid for any claims arising from "bodily injury”
or "property loss" contained in "Product-Completion Operation Risk" under the
coverage A.

4. Without prejudice to the provisions of paragraph 2. above, the limit of
indemnity for personal and advertising infringement is a maximum amount of
indemnity paid by the Company for all the losses caused by the "individual and
advertising infringement" suffered by any individual or organization under the
coverage B.

5. Without prejudice to the provisions of paragraphs 2. or 3. above, wherever
applicable, the limit per accident is a maximum amount of indemnity paid by the
Company for the following items:

a. Indemnity under the coverage A; and
b. medical expenses under the coverage C of the coverage
All "bodily injury" and "property losses" caused by an accident.

6. Without prejudice to the provisions of paragraph 5. above, the limit of
indemnity for any damage to your leased premises is a maximum amount of
indemnity paid by the Company for any "property loss" of your leased premises,
or a place damaged by a fire during your possession due to a lease or with the
consent of the owner, under the coverage A.

7. Without prejudice to the provisions of paragraph 5. above, the limit of
indemnity for medical expenses is a maximum amount of indemnity paid by the
Company for all medical expenses incurred by any individual for “bodily injury”
under the coverage C.

The limit of indemnity for this insurance applies to each successive annual
period starting from the date of commencement of the policy period specified in
the declaration and any remaining period of less than 12 months, unless the policy
period is extended for the additional period of less than 12 months upon issuance
of the policy. In this case, in order to determine the limit of indemnity, the
additional period will be considered as part of the previous policy period.

Section IV - Basic Terms of Commercial General Liability Insurance

1. Bankrupt
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The bankruptcy or insolvency of the Insured or its property will not relieve the
Company of its liability under the coverage.

2. Insurer's obligations
a. Obligation to explain

In case of applying to standard clauses provided by the Company when entering into
the contract, the Company shall enclose them in the application form and explain the
contents of the insurance contract to the Applicant. For the clauses exempting the
Company's liability, the Company shall make remarkable notice in the application form,
Policy or other certificates to draw the Applicant's attention, and explain them clearly in
written or oral form when entering into the contract. Otherwise, such clauses shall be
void.

b. Obligation to issue a policy

The Company shall issue the policy or other insurance certificates in a timely
manner after the establishment of the insurance contract.

c. The period of exercise of the right to terminate the insurance contract

The right to terminate the insurance contract as specified in Article 3.a shall be
extinguished if it is not exercised within thirty days after the date on which the Company
learns of the reason for termination. The Company may not terminate the insurance
contract where having already known when contracting that the Applicant fail to give
disclosure in truth. The Company shall still be liable for indemnity in respect of an insured
event.

d. Notification of supplementary proof and information of claim

If the Company, under the Article 3.h, deems the evidence or materials provided by
the Insured incomplete, the Insurer shall timely notify the Applicant and/or Insured to
supplement all additional documents once for all.

e. Obligation to timely check, ratify and pay

The Company shall, in a timely manner after the receipt of a claim for payment of the
insurance benefits from the Insured and the delivery of supporting documents as
requested, ascertain and determine whether the claim is within the liability of the Insurer;
for a complicated case, the Insurer shall make decision as quickly as possible after the
complete basic information of the claim is collected.

The Company shall notify the Insured of the decision and fulfill the obligation of
payment within ten days after reaching the agreement with the Insured if the occurrence
falls within the cover of the policy. If the time limit for indemnity is specifically stipulated in
the insurance contact, the Company shall fulfill the obligation payment in accordance with
the agreement. If the occurrence is not covered in this policy after the decision has been
made in accordance with the provisions of the preceding paragraph, the Company shall
issue the Insured a rejection letter and explain reasons within three days from date of
making decision.

f. Obligation to make settlement in advance

The Company will pay in advance the amount determined by the proof or documents
on hand if the payment amount cannot be finally determined within sixty days from such
reception of the Company; the Company will pay the remaining amount to the Insured
after the final amount is adjusted.

3. Obligations of the Insured and the Applicant

a. Obligation for disclosure
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When entering an insurance contract, the Applicant shall make true disclosure if the
Company makes inquiries on subject matter insured or the Insured.

If the Applicant fails to comply with the obligations of making honest
disclosure aforementioned due to willful act and/or gross negligence, which may
affect the Company’s decision as to whether he accepts the risk or raises the
premium rate, the Company has the right to cancel the insurance contract.

If the Applicant willfully fails to comply with the obligations of making honest
disclosure, the Company shall not be liable for any loss of or damage to the Iltem
Insured prior to the cancellation of the policy, but premium shall not be refunded.

If the Applicant fails to comply with the obligations of making true disclosure
due to gross negligence, the Company shall not be liable for any loss of or damage
to the Item Insured prior to the cancellation of the policy, but the premium shall be
refunded.

b. Obligation to pay premiums

Unless otherwise specified, the Applicant shall pay premium upon entering into the
insurance contract. If the premium is agreed to be paid in a lump, the Applicant shall
pay the premium on or before the agreed due date, otherwise the Insurer shall not
be liable for the insured event occurred prior to premium payment.

If the premium is agreed to be paid in instaliments, the Insurer shall undertake
liability in proportion of the paid premium to the total payable premium before the
occurrence. The payable premium refers to the total premium that the Applicant
shall pay as agreed before the occurrence of insured event.

c. Obligation to prevent disaster

The Insured shall observe the relevant laws, regulations related to fire prevention,
safety and production operation, labor protection, hazardous materials handling and
plants and industrial enterprises as stipulated by the national authorities, strengthen
management, and take reasonable preventive measures to avoid or mitigate occurrence
of insured event with best efforts.

The Company has the right to inspect whether or not the Insured has fulfilled
the aforementioned obligations, and make suggestions in writing to the Applicant
and the Insured on eliminating unsafe factors and risks and the Applicant and the
Insured shall put them into practice seriously.

If the Applicant or the Insured fails to comply with the above security
obligations, the Company has the right to charge additional premium or terminate
the contract.

d. Obligation to notify of higher danger level

During the period of insurance contract, the Insured shall give the Company
timely notice of any substantial increase of risk of subject matter insured, and the
Company is entitled to charge additional premium or terminate this contract as
agreed.

If the Insured fails to comply with the obligations of notification
aforementioned, the Company shall not be liable for the insured event due to the
substantial increase of risk of subject matter insured.

e. Obligation to notify of insured events
After knowing the occurrence of the insured event, the Insured shall:

(1) Take necessary and reasonable measures to prevent or reduce the losses,
otherwise, the Company is not liable for indemnify of the exaggerated losses;
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(2) Notify the Company timely of the causes, process and losses of the insured
event in written form; if the Insured intentionally or gross negligently fail to timely
notify, resulting in the difficulty for ascertaining the nature, causes and extent of
losses of the insured event, the Company shall not bear the liability for payment of
insurance benefits for the parts the Insurer cannot determined, except the case
that the Company has timely known otherwise or should know the occurrence of
the insured event;

(3) Protect the scene of the insured event, allow and assist the Company to conduct
the accident survey. The Insurer will not pay for any loss of which the Insurer is
incapable of verifying the cause or confirming the loss condition if the Insured
refuse or hinder the Insurer from investigating.

f. Obligation to notify of claims for damages and not to make undertakings
without authorization

The Insured should notify the Company promptly when it received the claim for
indemnity from the third party. Without the written permission of the Company, the
Company is not restricted by any commitment, rejection, offer, agreement, payment or
compensation that the Insured made to the victim. The Company has the right to re-
check the amount of indemnity voluntarily committed or paid by you, and the
Company is not liable for any indemnity exclusive from the coverage or exceed the
limit of indemnity. During the settlement process of any claim whose ultimate liability
shall be borne by the Company, the Company has the right to handle independently, and
you are obliged to provide the Company with any information and assistant with your best
effort.

g. Obligation to provide defense assistance

The Insured should immediately notify the Company about the possible arbitration,
litigation in written form when you learn that there may be any litigation or arbitration; and
should promptly send relevant copies to the Company when you receive a court summon
or other legal documents. The Company shall have the right to deal with litigation or
arbitration matter in the name of the Insured, and the Insured should provide the relevant
documents and necessary assistance.

The Company shall not indemnify the Insured in respect of the exaggerated
losses or damage caused by failure to give a notice or provide necessary
assistance in time.

h. Obligation to provide materials concerning claim

The Insured should provide the following evidences and materials to the Company
as claiming for indemnity:

a). When an "accident" or violation that may result in a claim occurs, such evidences
and materials shall include:

(1) the process, time and place of the "accident" or violation;

(2) the name and address of any victim and witness; and

(3) the nature and location of any injury or loss caused by an "accident" or violation.
b). If any insured receives a claim or is filed a lawsuit, you must:

(1) immediately record the details of the claim or “lawsuit” and the date of receipt of
the claim or “lawsuit”; and

(2) Notify the Company as soon as possible.

You must ensure that the Company receives written notice of the claim or "lawsuit"
as soon as possible.
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¢). You and any other relevant insured must:

(1) Immediately provide the Company with copies of the requests, notices, summons
or legal instruments that you have received in connection with the claim or the "lawsuit";

(2) Authorize the Company to obtain records and other information;

Special Notice: This English version is for your kind reference only. Please
refer to our Chinese version, which is filed in NFRA, as a standard policy

wording.
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